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in o rdurve with Bornower's and Tenders wrtten sprecrment or apphe bl
surance premiums in the menner provided under parsgraph 2 hore .

Anv amounts dishursed by Lender pursgent o this p-.r‘er.u}"}l Towith interest thereon, Shadl Teo e addin nab indebicdoess
A Botrewer secured by this Mbortgage. Unless Bomoaer and Pender swree v cther terme o pament, coch s unts halb e paval e
upen notice from Lender to Borrower requesting psvment therecd, and <kall bear interost from the date b disburscment 2t the rae
pavable from time to time en cutstanding principal under the Note unles parment of interest at such rate would be contran 1
applicable Law, in which event -uch amounts <hall bear interest at the highest rete pormisable vnder applicable liw. Nothing o
tained in this paraersph 7 <hall require Lender to incut any expense « 1 take 2ny sitin hereunder,

5. Inseeemios. Lender mav make or cause to be made riavnable enies upon and dnpetions of the Property. proaided
thit Lender shall give Borrowser notice prior to any such inspection specifying reavwnsble caue tharefor related 1o Tonder’s intorest
in the Properny,

9. Cospeastxarnion. The proceeds of zny award or claim {0 damagess direer o consoquential in ¢onnaaion with znv o
Jdermnation o cther taking of the Properry, or part thereof, cr £1 omvevence in livu of o ndemna n, are bereby avivned and Shell
be paid 1o Lender,

In the event of a total taking f the Property, the proveeds shall be applied 1o the sums scoured by this M orteage, with the
excess, if any, paid 1o Borrewer. In the event of 1 partial tking ot the Property, unless Bornower and Lender therwive szree in
writing, there shali be applied to the sums secured by this Mongage such proporuon of the priceeds ss 15 vqual to thar prop rtien
which the amount of the sums sevured by this Morteage immedistely pricr to the date of nhing bears v the air marker valve of the
Property immediately pricr to the date of raling, with the talance of the ) vwends paid 0 Borrower.

If the Property is sband.ned by Borrower, of if, alter notice by Lende t0 Borrower that the condemnpor offers w1 make an
iward or settle a claim for damages. Borrower fails o respond to Bender within 30 days after the date such notice is mailed. Lender
i authorized 1o collect and apply the proceeds, at Lender’s piien, cither o
~ecured by this Mortgage.

Unless Lender and Borrower otherwice ag.ee in writing, .ny such applicatin of procecds to pringipal <hall ot earend o
- stpone the due date of the menthly inaallments referred to in paracraphs 1and 2 herecf o1 change the wncunt of cuch installsments

restoratin o repair of the Pooperty r ot the sums

10. Borrowrr Nor Rerrasen. Fatension of the time i1 pasment or my dibieation of ameostization of the ums secured by
this Mogtgage pranted by Lender t0 any successr in interest of Boaroswer hall net perste th selease, in anv manner. the Babilite of
the criginal Borrower and Bomower's sucvesrs in interest. lender <hali not be requirad v wommence proceedirgs agiinst cuch suce
(s of refuse ta eatend time for pavment or otherwire medify amertizarion of the sums wecused by this Monigege by reavon of any
demand made by the original Borrower and Borrewer's success rs ininterest.

11. Forerarance By lisvig NoT s Wanver. Anmy fortearance by Lender in exercising anyv right or remedy hereunder,
it therwise affrrded by applicable Law. chall not be a waiver of or predude the exercive of any wuch right or remedy. The pricurc-
mert f inwutance or the pavment of taves or other liens or ¢harwss by Lender <hall oot be a waver of Lender's right to accelerate
the nuterity of the indebtadnes woured by this Menigage.

12. Restepies Custuranve. Al remedies poaided in this Morgage are distinet and cumulative to any cther right o remedy
ander this Mortgege cr afforded by liw or equity, snd may be exerined concurrenthy, independently or successively.

13, SuccEssuRs AxD Assions Bousp: Joist axp Severar Lrasininy; Carmions. The covenants and agreements hercin ¢on-
teined shall bind, and the rights hereunder shall inure to, the re-pe.tive <ucceswuns and asvgns f Lender and Borrower, subject 10
the provisions of paragraph 17 herecf. All coenants and agreements «f Borrower <hall be i-int and several. The captions and head-
ings of the paragraphs of thic Mortgage are £0 o menience nly and are not 1o be ueed to interpret ot dehne the provisions hereof.

14. Nornce. Except fur any notice required under applicable law 1o be given in another manner, (a2 any notice to Borrower
provided for in this Mortgage <hall be given by mailing such notize by certified mar} addresed 1o Borrower 2t the Property address o1 at
cuch other address as Borrower may designate by notice 1o Lender as provided herein, and (b any netice to Lender shall be wiven
by certified mail, return receipt requested, to Eender's address stated herein or 10 such cther sddress as Lender mav designate by
notice 19 Borrower as prinided herein. Any notice pronided for in this Morteage shall be decmed to have been given to Boreoawver
.r lender when given in the manner desenated herein.

15. Uxirors MoRTGAGE: GovERNING Law; Seveparmrry. This form of mottgage combines uniform cvenants for natiinal
use and non-uniform covenants with limited varaiens by jurixdictoon ta constitute a uniform  security  instrument covering real
propenty. This Mortgage shall be governed by the Jaw of the jurisdiction in which the Property is licated. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflice sball not affect other previsions of this
Mostgage or the Note which can be given eflect without the « nflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borsower's Copy. Borruwer shall be furnisked a o nfirmed copy f the Note and of this Mortgage at the time of
cxecution or after recordation hereof.

17. TeansFer of The Property; Assoserion. I all or any part of the Property o1 an interest therein is sold or trandferred
by Borrower without Lender. srier written conwnt, excluding "a) the creatien of a lien or encumbrance suberdinate to this
Mortgage, 7h) the creation of a purchase money wcurity interest for househ W apphances, "¢ a tranfer by devise, descent or by
s peration of law wpon the death of a juint tenant or (d7 the grant of any leasehold interest ¢f three years or less not containing
an uption to purchase, Lender may, at Lender’s cption, declare all the sums secured by this Moutgage to be immediately due and
pavable. Lender shall have waived such opticn 15 accelerate if. prior to the wle «r mander, Lender and the persin o whim the
Property is to be sold or transferred reach awrcement in writing that the credit of such pervin is satisfactory to Lender and that the
interest pavable on the wums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the
Cpricn o accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, lender <hall release Borrower from all obligationg under this Mortgage and the Note.

If Lender excrcises <uch oprion to acwelerate, Tender shall mail Borruwer notice of acceleration in accordance with para-
gtaph 14 hereot. Such notice <hall provide a peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. 1f Borrower faily to pay such sums prior to the expiration of such periwd, Lender may,
without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 herenf.

Nox-UsirorM Covexasts. Borrower and Lender further covenant and agree as follaws:

15. Acciremation; REMEDiEs. Fxcept as provided in paragraph 17 Rereof, upon Borrauwer's breach of amy covenant or agree-
ment of Borrower in this Mortgage, including the covenants to poy when due wuy sums secured by this Morigage, Lender privr to
scceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breech; {2) the sction required to
cure such breach; (3) a date, not less than 30 days frem the date the wotice is wailed to Borrower, by which such brecch wust ke
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums sc-
cured by this Morigage, foreclosure by judicial procecding and sdle of the Preperty. The rotice shall further inform Borrouer of the
right to reinstate after acceleration and the right to assert in the toreclosure proceeding the mowexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breack is nct cured on or before the date specified in the notice, Lender
1t Lender's option may declire all of the sums secured by this Mortgage 1o be immediately due and parable without further demand
ond may foreclose this Mortgage by judicizl proceeding. Lender shall he entitled to collect in such proceeding all expenses of fore-
closure, mncluding. but not limited to, reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports, all of whick
vhall Fe additinnal sunts secured by this Morrgage.

19. Borrower's RicnT 1o REnsTate. Notwithstanding Lenders acedderation of the sums secured by this Mortgage. Bor
tower shall have the right 1o Fave anmyv proceedings bevun Ly Lender to enfurce this Mortgage discontinued st anv time pris 1o
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